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U it d St t d Vi i i
Employment Growth

2.
0

4.
0

United States and Virginia

Recession Recession-2
.0

0.
0

Pe
rc

en
t (

%
)

Recession Recession

6.
0

-4
.0

-P

-6

Jan 1999
Jan 2000

Jan 2001
Jan 2002

Jan 2003
Jan 2004

Jan 2005
Jan 2006

Jan 2007
Jan 2008

Jan 2009
Jan 2010

United States Virginia

Percentage Change from Previous Year
Source: U.S. Bureau of Labor Statistics, CES



EMPLOYMENT GROWTH

B MSA
Employment Growth

0.7

1.5

-0.1

Northern Virginia

Harrisonburg

Virginia

By MSA

-0.8

-0.7

-0.6

0.5

Bristol TN-VA

Charlottesville

Hampton Roads

Lynchburg

1 2

-1.1

-0.9

-0.8

0.8

Blacksburg

Winchester

Richmond

Roanoke

Bristol TN VA

-2.5

-1.2

-3 -2 -1 0 1 2
Percent (%)

Danville

Blacksburg

Percentage Change from Previous YearPercentage Change from Previous Year
Source: Bureau of Labor Statistics, CES, Monthly Data (May 2010, Preliminary), not seasonally adjusted



EMPLOYMENT GROWTH

By Major Sector
Employment Growth

-1.1
0.3

1.5
1.3

0.5
2.5

1.9

Trade Trans & Util

Government

Prof. & Bus. Services

Educ. & Health Services

By Major Sector

2 1
-3.0

2.9
-1.9

-2.2
-1.2

-0.3
-0.7

Nat. Res. & Mining

Financial Activities

Leisure & Hospitality

Trade, Trans. & Util.

-0.1
-0.4

-8.3
-3.0

-4.9
-8.6

-4.3
-2.1

Total

Information

Construction

Manufacturing

-10 -8 -6 -4 -2 0 2 4
Percent (%)

Percentage Change from Previous Year

United States Virginia

Percentage Change from Previous Year
Source: Bureau of Labor Statistics, CES (May 2010, Preliminary), not seasonally adjusted



UNEMPLOYMENT RATE FORECAST
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GDP GROWTH FORECAST
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SLOW RECOVERY
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HOUSING STARTS
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SUMMARY

• Employment situation is not getting any worseEmployment situation is not getting any worse.
• Unemployment will remain high in the near term.

R  i  d  b t it ill b  k  th  • Recovery is underway, but it will be weaker than 
normal.


